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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of :_3_.

the Property immediately prior to the date of iakiug, with the balance of the pracecds paid to Borrower,
11 the Property is aluamdoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award \’\
or £2ttle a claimn for damages, orrower fails to respond to Lender within 30 days of the date of such notice, Lender s suthorized to % m v
collrt nnd apply the procecds at Lender's option cither to restoration or repair of the Pioperty or o the sums secured by this \
Morlgoge., ’ &
Unlesy Lenider end Borrower otherwise agree in writing, any such applieation of procreds to principal shall not cxtend or posts
pone the due date of (ke meathly installments referred to in parsgraphs 1 and 2 hereof or change the amount of sueh installments,
10. Bortavrer Hot Released,  Extension of the time for payment or modification of amertization of the sums secured by Shis
Morlgage eranted by Lenider to any suceessor in intercst of Borrawer shal no! operate to release, in any manner, the liability of the
original Dorrower and Worrower's sucecssors in interest, Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Morigage by reason of any
demand made by the originat Berrower and Borrower's suceessers in interest.
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1L Farboarance by Lender Not @ Waiver. Any forbearance by Lender in exercising any tight or remedy hereunder, or other-
wite afforded by applicable Taw, shall not be a waiver of or preelude the exereice of any right or remedy hereunder, The procurement
of insurmace or (he payment of taves or other liens or charges by Lender shall not be n wajver of Lender's right to sccelernte the
malurity of the indeldedness sectred by this Mortgage.
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12, Remodies Cumulative, ANl remeddics provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortaage or afierdud by law or equily, and may be exercised concurrently, indeperdently or successively,

13, Succonzors aud fissigns Bound: Jolnt and Several Liability; Coptiors, The covenants aml agreements herein contained
shull bitl, and the vights bereunder shall imure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall ba joint and several, The captions and headings
of the parageaphs of this Mortgage are for convenicniee only and are not {o be used to interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Mortgage shall he given by mailing such notice by certificd mail
addreseed to Borrower at the Property Address stated below, except for any nofice requited wnder parageaph 18 hereof to he given
to Lorcower in the matmer preseribed by applicable law, Any notice provided for in this Mortgage shinll be deeined Lo have been
given to Barrower when given in the manner designated hercin.

15, Uniform Mertgage: Governing Law: Soverability, This form of morigage combines wniform covenants for national use and
non-tniform covenanis with limited variations hy jurisdiction to constitute a uniform seeurity instrument covering real property.
This Morlgage shall he governed by the Jae of the jurisdiction in which the Property is located, In the event that any provision or
clauze of this Mortgage or the Note confliets with applieable law, such confliet shall not affect other provisions of this Mortgage or
the Note which ean be given effeet without the conflicting provision, and to this ot the provisions of the Morigage and the Note
aro deelared to be severable,

. 16, Berrower's Copy. Borrower shall be furnished & conformed copy of this Mortgage at the time of execution or after
recordntion hereof.

17, Toansler of tho Proporty; Assumplion, If nll or any part of the Properly or an inlerest therein is sol or transferred by
Borrower withoutl Lender's prior written consent, excliding {a) the creation of a licn or encumabrance suhordinate to this Mortgage,
(b) the ereation of a purchase money security interest for household applianees, (e) a transfer by devise, doscent or by operation of
faw upon the death of a joint tenant or {d) the grant of any Jeasehold interest of three years or less not containing an option to
pirehiase, Lendor may, at Lender's oplion, deelare all the sums secured by this Mortgage to be immediately due and pavable. 1coder '
shall have waived such oplion 1o accelerate if, prior to the sale or ttansfer, Lender and the petson to whom the Property is to be |
told or teansferred reach agreement in writing that the crodit of such person is satisfactory (o Lender and that the interest payable '
on the sums seeured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate- }
provided in his paragraph 17 and if Borrower's suecessor in interest has exceuterd a written assumption agreement aceepted in ;
wriling by Lender, Lender shall release Borrower from al| obligations under this Morigage and the Note. I!‘L
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1 Lender excrcises such option to aceclerate, Tender shall mail Rorrower notice of aceeleration in nccordance with paragraph H
hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may |
pay the sums declared due. If Borrower fails to pay such sums prior o the expiration of such period, Lender may, without, further . '
notice or demand on Rorrower, invoke any remedics permitied by paragraph 18 hereof, .

18, Acceleration: Romedies. Fxcept as provided in parageaph 17 hereof, upon Borrower's breach of any
covenant or agreemient of Borrower in this Mortgage, ineluding the covenants to pay when due any smus securl
by this Mortgage, Lender prior to neceleration shall mail notice to Borrower as provided in parageaph 14 heveof
specifying: (1) the hreach; 2) the aetion required t0 eure such brench: 13) a date, not less than thidy days fram '
the date the notiee’is mailed to Borrower, by whiel such hreach must be cured: and (4) that failure to eure such
hreach on ar before the date specified in the notice may result in acecleration of the sums sceured hy this Morts ,
gare and sale of the Property. If the hreach is not cured on or hefore the date speeified in the notice, Lender at i
Lender's option may deelare all of the sums secured by this Mortgage to he immediately due and payable without !
further demand and may foreelose this Mortgage by judicinl proceeding. Lender shall be entitled to collect in such "
proceeding all expenses of foreelosure, ineluding, bt not limited to, reasonable attorney's fees, and costs of docu- |
mentary evidence, absteacts and title reporte, all of whicl shall be sdditional sums seeured by this Mortpage. t

i
. H
Nox-Uxmrory Covexavrs, Borrower and Lender furlher covenant and agree as follows: I
?
1

19, Borrower's Right to Reinstate, Notwithstanding Lender's neceleration of the sums seeured by this Mcrt-

« goge, Borrower shall have the right to have any procewdings hegun hy Lender to enforee this Mortgage diseon. i
tinued at any time prior to entry of a judgment enforeing this Mortgage ifs () Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes seeuring Future Advanees, if any, had no ;
aeceleration oceurred; (h) Borrower cures all hrenclies of sny oflier covenants or agreements of Borrower con-
tained in this Mortgage; (e) Horrower pays all rensonable expenses incurred by Lender in enforeing the covenants

and ngrectments of Borrower contained in (his Morlgage and in enforcing Tender's remadies as provided in para- i
geaph 18 hereof, including, but not fimited to, reasonable attormey's fees; and () Borrower takes such action a8 '
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
PBorrower's oblipation (o pay the sums seeuret] by this Mortgage shall continue unimpaired. Upon such payment !
and cure by Boirower, this Mortgage and the obligations seeured herehy shiall reniain in full foree and effect s if v
no acecleration had occurred, :‘
]
20, Assignment of Rents: Appoiniment of Receiver. A adilitional seeurily hereunder, Rorrower herehy {
arsigns {o Lender the rents of the Property, provided that Borrower shall, prior te accelemtion wler parngraph 18 i
hervof or abandonment of the Property, have the right to colleet and relain such rents ne they hecome ddue and i .
: payable, 1 .
? Upon neceleration under paragraph 18 hereof or abandonment of the Property, Lemler shall he entitled to :
: have a roceiver mppointed by n court o enter upon, take possersion of amd manage the Properly aned to colleet the !
i
i
]
H [
- . ) E
i




